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�/RL� FRQVWLWXWLRQQHOOH� Q�� �������� GX� �HU� MXLQ� ������
SRUWDQW� PRGLILFDWLRQ� GH� FHUWDLQHV� GLVSRVLWLRQV� GH� OD�
&RQVWLWXWLRQ��
�

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

�

/D�&KDPEUH�GHV�GpSXWpV�D\DQW�DGRSWp�GDQV�VD�VpDQFH�GX���DYULO������OH�

SURMHW� GH� ORL� FRQVWLWXWLRQQHOOH� SRUWDQW� PRGLILFDWLRQ� GH� FHUWDLQHV�

GLVSRVLWLRQV�GH�OD�&RQVWLWXWLRQ���

&H�SURMHW�GH� ORL� FRQVWLWXWLRQQHOOH�D\DQW�pWp�VRXPLV� OH����PDL������DX�

UpIpUHQGXP� FRQIRUPpPHQW� DX[� GLVSRVLWLRQV� GHV� DUWLFOHV� ��� HW� ��� GH� OD�

&RQVWLWXWLRQ���

/H�SHXSOH�D\DQW�DSSURXYp�FH�SURMHW�GH�ORL�FRQVWLWXWLRQQHOOH��DLQVL�TX¶LO�

UHVVRUW� GHV� UpVXOWDWV� GX� UpIpUHQGXP� SURFODPpV� SDU� OD� FRPPLVVLRQ� GH�

FRQWU{OH� GX�GpURXOHPHQW� GHV� RSpUDWLRQV�GX� UpIpUHQGXP�GDQV� VD�GpFLVLRQ�

HQ�GDWH�GX����PDL��������

(W�HQ�DSSOLFDWLRQ�GH�O¶DUWLFOH����GH�OD�&RQVWLWXWLRQ���

3URPXOJXH�OD�ORL�FRQVWLWXWLRQQHOOH�GRQW�OD�WHQHXU�VXLW���
�

��$UWLFOH�SUHPLHU���

/HV� GLVSRVLWLRQV� GHV� DUWLFOHV� ��� ���� ���� ���� ���� GX� SDUDJUDSKH� �� GH�

O
DUWLFOH�����GHV�DUWLFOHV�����������������������������������������GX�SUHPLHU�

SDUDJUDSKH�GH�O
DUWLFOH�����GH�O
DUWLFOH�����GHV�SDUDJUDSKHV���������HW���GH�

O
DUWLFOH� ���� GH� O
DUWLFOH� ���� GX� SUHPLHU� SDUDJUDSKH� GH� O
DUWLFOH� ���� GX�

SDUDJUDSKH���GH�O
DUWLFOH�����GX�SDUDJUDSKH���GH�O
DUWLFOH�����GH�O
DUWLFOH�����

GX�SDUDJUDSKH���GH�O
DUWLFOH�����GHV�SDUDJUDSKHV������HW���GH�O
DUWLFOH�����GH�

O
DUWLFOH�����GHV�SDUDJUDSKHV���HW���GH�O
DUWLFOH����HW�GHV�DUWLFOHV����HW����GH�

OD� � &RQVWLWXWLRQ� � VRQW� � DEURJpHV� � HW� � UHPSODFpHV� � SDU� � OHV� � GLVSRVLWLRQV�

VXLYDQWHV���

$UWLFOH� �� �QRXYHDX�� �� /
LQYLRODELOLWp� GX� GRPLFLOH�� OH� VHFUHW� GH� OD�

FRUUHVSRQGDQFH� HW� OD� SURWHFWLRQ� GHV� GRQQpHV� SHUVRQQHOOHV� VRQW� JDUDQWLV��

VDXI�GDQV�OHV�FDV�H[FHSWLRQQHOV�SUpYXV�SDU�OD�ORL��

$UWLFOH� ��� �QRXYHDX�� �� /D� SHLQH� HVW� SHUVRQQHOOH� HW� QH� SHXW� rWUH�

SURQRQFpH�TX
HQ�YHUWX�G
XQH�ORL�DQWpULHXUH�DX�IDLW�SXQLVVDEOH��VDXI�HQ�FDV�

GH�WH[WH�SOXV�GRX[��
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7RXW� LQGLYLGX� D\DQW� SHUGX� VD� OLEHUWp� HVW� WUDLWp� KXPDLQHPHQW�� GDQV� OH�

UHVSHFW�GH�VD�GLJQLWp��FRQIRUPpPHQW�DX[�FRQGLWLRQV�IL[pHV�SDU�OD�ORL��

$UWLFOH� ��� �QRXYHDX�� �� 7RXW� FLWR\HQ� D� OH� GHYRLU� GH�SURWpJHU� OH� SD\V��
G
HQ�VDXYHJDUGHU�O
LQGpSHQGDQFH��OD�VRXYHUDLQHWp�HW�O
LQWpJULWp�GX�WHUULWRLUH�

QDWLRQDO��

/D�GpIHQVH�GH�OD�SDWULH�HVW�XQ�GHYRLU�VDFUp�SRXU�FKDTXH�FLWR\HQ��

$UWLFOH� ��� �QRXYHDX�� �� /H� SHXSOH� H[HUFH� OH� SRXYRLU� OpJLVODWLI� SDU�
O
LQWHUPpGLDLUH� GH� OD� &KDPEUH� GHV� GpSXWpV� HW� GH� OD� &KDPEUH� GHV�

FRQVHLOOHUV��RX�SDU�YRLH�GH�UpIpUHQGXP��

/HV� PHPEUHV� GH� OD� &KDPEUH� GHV� GpSXWpV� VRQW� pOXV� DX� VXIIUDJH�

XQLYHUVHO�� OLEUH�� GLUHFW� HW� VHFUHW�� VHORQ� OHV� PRGDOLWpV� HW� OHV� FRQGLWLRQV�

IL[pHV�SDU�OD�ORL�pOHFWRUDOH��

$UWLFOH� ��� �QRXYHDX�� �� /D�&KDPEUH�GHV� FRQVHLOOHUV� HVW� FRPSRVpH�GH�
PHPEUHV� GRQW� OH� QRPEUH� QH� GRLW� SDV� rWUH� VXSpULHXU� DX[� GHX[� WLHUV� GHV�

PHPEUHV� GH� OD� &KDPEUH� GHV� GpSXWpV�� OD� ORL� pOHFWRUDOH� GpWHUPLQH� OHV�

PRGDOLWpV� GH� IL[DWLRQ� GH� FH� QRPEUH�� WRXV� OHV� VL[� DQV�� FRPSWH� WHQX� GX�
QRPEUH�GHV�PHPEUHV�GH�OD�&KDPEUH�GHV�GpSXWpV�HQ�H[HUFLFH��

/HV��PHPEUHV��GH��OD�&KDPEUH��GHV��FRQVHLOOHUV�VH��UpSDUWLVVHQW�FRPPH��

VXLW��

8Q� PHPEUH� RX� GHX[� SRXU� FKDTXH� JRXYHUQRUDW�� VHORQ� OH� QRPEUH� GHV�
KDELWDQWV�� HVW� pOX� RX� VRQW� pOXV� j� O
pFKHOOH� UpJLRQDOH�� SDUPL� OHV�PHPEUHV�

pOXV�GHV�FROOHFWLYLWpV�ORFDOHV��

/H�WLHUV�GHV�PHPEUHV�GH�OD�&KDPEUH�HVW�pOX�j�O
pFKHOOH�QDWLRQDOH��SDUPL�
OHV� HPSOR\HXUV�� OHV� DJULFXOWHXUV� HW� OHV� VDODULpV� �� OHV� FDQGLGDWXUHV� VRQW�

SURSRVpHV� SDU� OHV� RUJDQLVDWLRQV� SURIHVVLRQQHOOHV� FRQFHUQpHV�� GDQV� GHV�

OLVWHV�FRPSUHQDQW�DX�PLQLPXP�OH�GRXEOH�GX�QRPEUH�GHV�VLqJHV�UpVHUYpV�j�
FKDTXH� FDWpJRULH�� /HV� VLqJHV� VRQW� UpSDUWLV� j� pJDOLWp� HQWUH� OHV� VHFWHXUV�

FRQFHUQpV��

/HV�PHPEUHV�GH�OD�&KDPEUH�GHV�FRQVHLOOHUV�VRQW�pOXV�DX�VXIIUDJH�OLEUH�

HW�VHFUHW��SDU�OHV�PHPEUHV�pOXV�GHV�FROOHFWLYLWpV�ORFDOHV��

/D� ORL� pOHFWRUDOH� IL[H� OHV� PRGDOLWpV� HW� OHV� FRQGLWLRQV� G
pOHFWLRQ� GHV�

PHPEUHV�GH�OD�&KDPEUH�GHV�FRQVHLOOHUV��

/H� 3UpVLGHQW� GH� OD� 5pSXEOLTXH� GpVLJQH� OH� UHVWH� GHV� PHPEUHV� GH� OD�
&KDPEUH� GHV� FRQVHLOOHUV�� SDUPL� OHV� SHUVRQQDOLWpV� HW� OHV� FRPSpWHQFHV�

QDWLRQDOHV��

/HV�PHPEUHV�GH�OD�&KDPEUH�GHV�FRQVHLOOHUV�QH�GRLYHQW�SDV�rWUH�OLpV�SDU�
GHV�LQWpUrWV�ORFDX[�RX�VHFWRULHOV��
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/H�FXPXO�GH�PDQGDWV� j� OD�&KDPEUH�GHV�GpSXWpV� HW� j� OD�&KDPEUH�GHV�

FRQVHLOOHUV�Q
HVW�SDV�DGPLV��

$UWLFOH� ��� �SDUDJUDSKHV� �� QRXYHDX�� ��� �� HW� �� �� �� /H� FDQGLGDW� j� OD�
&KDPEUH� GHV� FRQVHLOOHUV� GRLW� rWUH� Qp� GH� SqUH� WXQLVLHQ� RX� GH� PqUH�

WXQLVLHQQH�� kJp� DX� PRLQV� GH� TXDUDQWH� DQV� DFFRPSOLV� OH� MRXU� GH� OD�

SUpVHQWDWLRQ�GH�VD�FDQGLGDWXUH��HW�GRLW�rWUH�pOHFWHXU��

&HV� FRQGLWLRQV� V
DSSOLTXHQW� j� WRXV� OHV� PHPEUHV� GH� OD� &KDPEUH� GHV�
FRQVHLOOHUV��

/H�FDQGLGDW�j�OD�&KDPEUH�GHV�FRQVHLOOHUV�GRLW�DXVVL�DYRLU��VHORQ�OHV�FDV��
XQH� TXDOLWp� SURIHVVLRQQHOOH� TXL� O
KDELOLWH� j� VH� SRUWHU� FDQGLGDW� SRXU� OH�

VHFWHXU�GHV�HPSOR\HXUV��FHOXL�GHV�DJULFXOWHXUV�RX�FHOXL�GHV�VDODULpV��

&KDTXH� PHPEUH� GH� OD� &KDPEUH� GHV� GpSXWpV� HW� GH� OD� &KDPEUH� GHV�
FRQVHLOOHUV�SUrWH��DYDQW�O
H[HUFLFH�GH�VHV�IRQFWLRQV��OH�VHUPHQW�FL�DSUqV���

�-H�MXUH�SDU�'LHX�7RXW�3XLVVDQW�GH�VHUYLU�PRQ�SD\V�OR\DOHPHQW��GH�
UHVSHFWHU�OD�&RQVWLWXWLRQ�HW�O
DOOpJHDQFH�H[FOXVLYH�HQYHUV�OD�7XQLVLH���

$UWLFOH� ��� �QRXYHDX�� �� (Q� FDV� G
LPSRVVLELOLWp� GH� SURFpGHU� DX[�
pOHFWLRQV�� SRXU� FDXVH� GH� JXHUUH� RX� GH� SpULO� LPPLQHQW�� OHV� PDQGDWV� HQ�

FRXUV�GH� OD�&KDPEUH�GHV�GpSXWpV�RX�GH� OD�&KDPEUH�GHV�FRQVHLOOHUV�VRQW�

SURURJpV�SDU�XQH�ORL�DGRSWpH�SDU�OD�&KDPEUH�GHV�GpSXWpV��MXVTX
j�FH�TX
LO�
VRLW�SRVVLEOH�GH�SURFpGHU�DX[�pOHFWLRQV��/D�SURURJDWLRQ�V
DSSOLTXH��GDQV�FH�

FDV��DX�UHVWH�GHV�PHPEUHV�GH�OD�&KDPEUH�GHV�FRQVHLOOHUV��

$UWLFOH�����QRXYHDX����/H�VLqJH�GH�OD�&KDPEUH�GHV�GpSXWpV�HW�OH�VLqJH�

GH�OD�&KDPEUH�GHV�FRQVHLOOHUV�VRQW�IL[pV�j�7XQLV�HW�VD�EDQOLHXH��WRXWHIRLV��
GDQV� OHV� FLUFRQVWDQFHV� H[FHSWLRQQHOOHV�� O
XQH� GHV� GHX[� FKDPEUHV� RX� OHV�

GHX[�FKDPEUHV�SHXYHQW�WHQLU�OHXUV�VpDQFHV�HQ�WRXW�DXWUH�OLHX�GX�WHUULWRLUH�

GH�OD�5pSXEOLTXH��

$UWLFOH���� �QRXYHDX�� ��/H�PHPEUH�GH� OD�&KDPEUH�GHV�GpSXWpV�RX� OH�
PHPEUH�GH� OD�&KDPEUH�GHV� FRQVHLOOHUV�QH�SHXW� rWUH�SRXUVXLYL�� DUUrWp�RX�

MXJp� HQ� UDLVRQ� G
RSLQLRQV� H[SULPpHV�� GH� SURSRVLWLRQV� pPLVHV� RX� G
DFWHV�

DFFRPSOLV�GDQV�O
H[HUFLFH�GH�VRQ�PDQGDW�DX�VHLQ�GH�FKDTXH�FKDPEUH��

$UWLFOH�����QRXYHDX�����$XFXQ�PHPEUH�GH�OD�&KDPEUH�GHV�GpSXWpV�RX�
GH� OD�&KDPEUH�GHV�FRQVHLOOHUV�QH�SHXW��SHQGDQW� OD�GXUpH�GH�VRQ�PDQGDW��

rWUH� SRXUVXLYL� RX� DUUrWp� SRXU� FULPH� RX� GpOLW�� WDQW� TXH� OD� &KDPEUH�

FRQFHUQpH�Q
DXUD�SDV�OHYp�O
LPPXQLWp��TXL�OH�FRXYUH��

7RXWHIRLV��HQ�FDV�GH�IODJUDQW�GpOLW��LO�SHXW�rWUH�SURFpGp�j�VRQ�DUUHVWDWLRQ��
/D� &KDPEUH� FRQFHUQpH� HQ� HVW� LQIRUPpH� VDQV� GpODL�� /D� GpWHQWLRQ� HVW�

VXVSHQGXH�VL�OD�&KDPEUH�FRQFHUQpH�OH�UHTXLHUW��

'XUDQW�OHV�YDFDQFHV�GH�OD�&KDPEUH�FRQFHUQpH��VRQ�EXUHDX�OD�UHPSODFH��
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$UWLFOH� ��� �QRXYHDX�� �� /D� &KDPEUH� GHV� GpSXWpV� HW� OD� &KDPEUH� GHV�

FRQVHLOOHUV�H[HUFHQW� OH�SRXYRLU� OpJLVODWLI��FRQIRUPpPHQW�DX[�GLVSRVLWLRQV�

GH� OD� &RQVWLWXWLRQ�� /
LQLWLDWLYH� GHV� ORLV� DSSDUWLHQW� FRQFXUUHPPHQW� DX�
3UpVLGHQW�GH�OD�5pSXEOLTXH�HW�DX[�PHPEUHV�GH�OD�&KDPEUH�GHV�GpSXWpV��

/HV�SURMHWV�SUpVHQWpV�SDU�OH�3UpVLGHQW�GH�OD�5pSXEOLTXH�RQW�OD�SULRULWp��

/HV� SURMHWV� GH� ORLV� SUpVHQWpV� SDU� OHV� PHPEUHV� GH� OD� &KDPEUH� GHV�
GpSXWpV� QH� VRQW� SDV� UHFHYDEOHV� ORUVTXH� OHXU� DGRSWLRQ� DXUDLW� SRXU�

FRQVpTXHQFH�XQH�UpGXFWLRQ�GHV�UHVVRXUFHV�SXEOLTXHV�RX�XQH�DXJPHQWDWLRQ�

GH�FKDUJHV��RX�GH�GpSHQVHV�QRXYHOOHV��

&HV�GLVSRVLWLRQV�V
DSSOLTXHQW�DX[�DPHQGHPHQWV�DSSRUWpV�DX�SURMHWV�GH�
ORLV��

/D� &KDPEUH� GHV� GpSXWpV� HW� OD� &KDPEUH� GHV� FRQVHLOOHUV� SHXYHQW�
KDELOLWHU�OH�3UpVLGHQW�GH�OD�5pSXEOLTXH��SRXU�XQ�GpODL�OLPLWp�HW�HQ�YXH�G
XQ�

REMHW�GpWHUPLQp��j�SUHQGUH�GHV�GpFUHWV�ORLV�TX
LO�VRXPHWWUD��VHORQ�OH�FDV��j�

O
DSSUREDWLRQ� GH� OD� &KDPEUH� GHV� GpSXWpV� RX� GHV� GHX[� &KDPEUHV�� j�

O
H[SLUDWLRQ�GH�FH�GpODL��

/D� &KDPEUH� GHV� GpSXWpV� HW� OD� &KDPEUH� GHV� FRQVHLOOHUV� DGRSWHQW� OHV�
SURMHWV�GH�ORLV�RUJDQLTXHV�j�OD�PDMRULWp�DEVROXH�GHV�PHPEUHV�HW�OHV�SURMHWV�

GH� ORLV� RUGLQDLUHV� j� OD�PDMRULWp� GHV�PHPEUHV� SUpVHQWV�� FHWWH�PDMRULWp� QH�

GHYDQW�SDV�rWUH�LQIpULHXUH�DX�WLHUV�GHV�PHPEUHV�GH�OD�&KDPEUH�FRQFHUQpH��

/H�SURMHW�GH� ORL�RUJDQLTXH�QH�SHXW� rWUH� VRXPLV�j� OD�GpOLEpUDWLRQ�GH� OD�
&KDPEUH�GHV�GpSXWpV�TX
j�O
H[SLUDWLRQ�G
XQ�GpODL�GH�TXLQ]H�MRXUV�DSUqV�VRQ�

GpS{W��

2QW�OH�FDUDFWqUH�GH�ORLV�RUJDQLTXHV��OHV�ORLV�SUpYXHV�DX[�DUWLFOHV����������
������������������� �������������HW����GH�OD�&RQVWLWXWLRQ��/D�ORL�pOHFWRUDOH�

UHYrW�OD�IRUPH�GH�ORL�RUJDQLTXH��

/HV�SURMHWV�GH�ORLV�GH�ILQDQFHV�VRQW�VRXPLV�j�OD�&KDPEUH�GHV�GpSXWpV�HW�
j�OD�&KDPEUH�GHV�FRQVHLOOHUV��

/D� &KDPEUH� GHV� GpSXWpV� HW� OD� &KDPEUH� GHV� FRQVHLOOHUV� DGRSWHQW� OHV�

SURMHWV�GH�ORLV�GH�ILQDQFHV��HW�GH�UqJOHPHQW�GX�EXGJHW�FRQIRUPpPHQW�DX[�
FRQGLWLRQV� SUpYXHV� SDU� OD� ORL� RUJDQLTXH� GX� EXGJHW�� 6L� j� OD� GDWH� GX� ���

GpFHPEUH�� OD�&KDPEUH�GHV�FRQVHLOOHUV�Q
DGRSWH�SDV� OHV�SURMHWV�GH�ORLV�GH�

ILQDQFHV��WDQGLV�TXH�OD�&KDPEUH�GHV�GpSXWpV�OHV�D�DGRSWpV��LOV�VRQW�VRXPLV�

DX�3UpVLGHQW�GH�OD�5pSXEOLTXH�SRXU�SURPXOJDWLRQ��

/H�EXGJHW�GRLW� rWUH�DGRSWp�DX�SOXV� WDUG� OH����GpFHPEUH� ��6L��SDVVp�FH�
GpODL��OHV�GHX[�&KDPEUHV�QH�VH�VRQW�SDV�SURQRQFpHV��OHV�GLVSRVLWLRQV�GHV�

SURMHWV�GH� ORLV�GH�ILQDQFHV�SHXYHQW�rWUH�PLVHV�HQ�YLJXHXU�SDU�GpFUHW��SDU�

WUDQFKHV�WULPHVWULHOOHV�UHQRXYHODEOHV��
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$UWLFOH� ��� �QRXYHDX�� �� /D� &KDPEUH� GHV� GpSXWpV� HW� OD� &KDPEUH� GHV�

FRQVHLOOHUV�VH�UpXQLVVHQW��FKDTXH�DQQpH��HQ�VHVVLRQ�RUGLQDLUH�FRPPHQoDQW�

GDQV�OH�FRXUDQW�GX�PRLV�G
RFWREUH�HW�SUHQDQW�ILQ�GDQV�OH�FRXUDQW�GX�PRLV�
GH� MXLOOHW��7RXWHIRLV�� OD�SUHPLqUH�VHVVLRQ�GH� OD� OpJLVODWXUH�GH� OD�&KDPEUH�

GHV�GpSXWpV�GpEXWH�GDQV� OH�FRXUDQW�GH�OD�TXLQ]DLQH�TXL�VXLW�VRQ�pOHFWLRQ��

/H� PrPH� GpODL� V
DSSOLTXH� ORUV� GX� UHQRXYHOOHPHQW� GH� OD� PRLWLp� GHV�

PHPEUHV�GH�OD�&KDPEUH�GHV�FRQVHLOOHUV��

'DQV� OH� FDV�R�� OH�GpEXW�GH� OD�SUHPLqUH� VHVVLRQ�GH� OD� OpJLVODWXUH�GH� OD�
&KDPEUH�GHV�GpSXWpV�FRwQFLGH�DYHF�VHV�YDFDQFHV��XQH�VHVVLRQ�G
XQH�GXUpH�

GH�TXLQ]H�MRXUV�HVW�RXYHUWH��

3HQGDQW� OHXUV� YDFDQFHV�� OD� &KDPEUH� GHV� GpSXWpV� HW� OD� &KDPEUH� GHV�
FRQVHLOOHUV� VH� UpXQLVVHQW� HQ� VHVVLRQ� H[WUDRUGLQDLUH� j� OD� GHPDQGH� GX�

3UpVLGHQW�GH�OD�5pSXEOLTXH�RX�GH�OD�PDMRULWp�GHV�PHPEUHV�GH�OD�&KDPEUH�

GHV�GpSXWpV��SRXU�H[DPLQHU�XQ�RUGUH�GX�MRXU�SUpFLV��

$UWLFOH� ��� �QRXYHDX�� �� � /D�&KDPEUH� GHV� GpSXWpV� HW� OD�&KDPEUH� GHV�
FRQVHLOOHUV� pOLVHQW� FKDFXQH�� SDUPL� OHXUV� PHPEUHV�� GHV� FRPPLVVLRQV�

SHUPDQHQWHV� TXL� IRQFWLRQQHQW� VDQV� LQWHUUXSWLRQ�� PrPH� GXUDQW� OHV�

YDFDQFHV�GHV�GHX[�&KDPEUHV��

/D�&KDPEUH�GHV�GpSXWpV� HW� OD�&KDPEUH�GHV� FRQVHLOOHUV� pOLVHQW�� SDUPL�

OHXUV�PHPEUHV��GHV�FRPPLVVLRQV�SRXU�SURFpGHU�j� O
H[DPHQ�GX�SURMHW�GX�

SODQ� GH� GpYHORSSHPHQW�� HW� G
DXWUHV� SRXU� H[DPLQHU� OHV� SURMHWV� GH� ORLV� GH�
ILQDQFHV�� &KDTXH� FKDPEUH� pOLW�� pJDOHPHQW�� SDUPL� VHV� PHPEUHV�� XQH�

FRPPLVVLRQ� VSpFLDOH� SRXU� O
LPPXQLWp� SDUOHPHQWDLUH� HW� XQH� FRPPLVVLRQ�

VSpFLDOH�SRXU�O
pODERUDWLRQ��RX�OD�PRGLILFDWLRQ�GX�UqJOHPHQW�LQWpULHXU��

$UWLFOH���� �QRXYHDX�� �� �/H�3UpVLGHQW�GH� OD�5pSXEOLTXH�SHXW��SHQGDQW�
OHV�YDFDQFHV�GH�OD�&KDPEUH�GHV�GpSXWpV�HW�GH�OD�&KDPEUH�GHV�FRQVHLOOHUV��

SUHQGUH�GHV�GpFUHWV�ORLV�TXL�VRQW�VRXPLV��VHORQ�OH�FDV��j�O
DSSUREDWLRQ�GH�OD�

&KDPEUH� GHV� GpSXWpV� RX� GHV� GHX[� FKDPEUHV�� DX� FRXUV� GH� OD� VHVVLRQ�

RUGLQDLUH�TXL�VXLW�OHV�YDFDQFHV��

$UWLFOH� ��� �QRXYHDX�� �� � /H� 3UpVLGHQW� GH� OD� 5pSXEOLTXH� UDWLILH� OHV�
WUDLWpV��

/HV�WUDLWpV�FRQFHUQDQW�OHV�IURQWLqUHV�GH�O
(WDW��OHV�WUDLWpV�FRPPHUFLDX[��
OHV� WUDLWpV� UHODWLIV� j� O
RUJDQLVDWLRQ� LQWHUQDWLRQDOH�� OHV� WUDLWpV� SRUWDQW�

HQJDJHPHQW�ILQDQFLHU�GH� O
(WDW��HW� OHV�WUDLWpV�FRQWHQDQW�GHV�GLVSRVLWLRQV�j�

FDUDFWqUH�OpJLVODWLI��RX�FRQFHUQDQW�OH�VWDWXW�GHV�SHUVRQQHV��QH�SHXYHQW�rWUH�
UDWLILpV�TX
DSUqV�OHXU�DSSUREDWLRQ�SDU�OD�&KDPEUH�GHV�GpSXWpV��

/HV�WUDLWpV�Q
HQWUHQW�HQ�YLJXHXU�TX
DSUqV��OHXU�UDWLILFDWLRQ�HW�j�FRQGLWLRQ�
TX
LOV�VRLHQW�DSSOLTXpV�SDU�O
DXWUH�SDUWLH��/HV�WUDLWpV�UDWLILpV�SDU�OH�3UpVLGHQW�
GH� OD� 5pSXEOLTXH� HW� DSSURXYpV� SDU� OD� &KDPEUH� GHV� GpSXWpV� RQW� XQH�
DXWRULWp�VXSpULHXUH�j�FHOOH�GHV�ORLV��
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$UWLFOH�����QRXYHDX����/HV�SURMHWV�GH�ORLV�SUpVHQWpV�SDU�OH�3UpVLGHQW�GH�
OD�5pSXEOLTXH��VRQW�VRXPLV��VHORQ�OH�FDV��j�OD�&KDPEUH�GHV�GpSXWpV�RX�DX[�

GHX[�FKDPEUHV��

/H� SUpVLGHQW� GH� OD� &KDPEUH� GHV� GpSXWpV� LQIRUPH� OH� 3UpVLGHQW� GH� OD�

5pSXEOLTXH� HW� OH� SUpVLGHQW� GH� OD� &KDPEUH� GHV� FRQVHLOOHUV� GH� O
DGRSWLRQ�

G
XQ� SURMHW� GH� ORL� SDU� OD� &KDPEUH� GHV� GpSXWpV�� O
LQIRUPDWLRQ� HVW�
DFFRPSDJQpH�GX�WH[WH�DGRSWp��

/D� &KDPEUH� GHV� FRQVHLOOHUV� DFKqYH� O
H[DPHQ� GX� SURMHW� DGRSWp� SDU� OD�

&KDPEUH�GHV�GpSXWpV�GDQV�XQ�GpODL�PD[LPXP�GH�TXLQ]H�MRXUV��

/RUVTXH� OD� &KDPEUH� GHV� FRQVHLOOHUV� DGRSWH� OH� SURMHW� GH� ORL� VDQV� \�

LQWURGXLUH� G
DPHQGHPHQW�� OH� SUpVLGHQW� GH� FHWWH� &KDPEUH� OH� VRXPHW� DX�

3UpVLGHQW�GH�OD�5pSXEOLTXH�SRXU�SURPXOJDWLRQ��HW�HQ�LQIRUPH�OH�SUpVLGHQW�
GH� OD� &KDPEUH� GHV� GpSXWpV�� O
LQIRUPDWLRQ� pWDQW� DFFRPSDJQpH� GX� WH[WH�

DGRSWp��

6L� OD� &KDPEUH� GHV� FRQVHLOOHUV� Q
DGRSWH� SDV� OH� WH[WH� GDQV� OHV� GpODLV�
SUpYXV�DX�SDUDJUDSKH���GX�SUpVHQW�DUWLFOH��OH�SUpVLGHQW�GH�OD�&KDPEUH�GHV�

GpSXWpV� VRXPHW� OH� SURMHW� GH� ORL� DGRSWp� SDU� OD� &KDPEUH� GHV� GpSXWpV�� DX�

3UpVLGHQW�GH�OD�5pSXEOLTXH�SRXU�SURPXOJDWLRQ��

/RUVTXH� OD� &KDPEUH� GHV� FRQVHLOOHUV� DGRSWH� OH� SURMHW� GH� ORL�� HQ� \�
LQWURGXLVDQW�GHV�DPHQGHPHQWV��OH�SUpVLGHQW�GH�OD�&KDPEUH�GHV�FRQVHLOOHUV�

VRXPHW�OH�SURMHW�DX�3UpVLGHQW�GH�OD�5pSXEOLTXH��HW�HQ�LQIRUPH�OH�SUpVLGHQW�
GH� OD�&KDPEUH� GHV� GpSXWpV��8QH� FRPPLVVLRQ�PL[WH� SDULWDLUH�� FRPSRVpH�

GH� PHPEUHV� GHV� GHX[� &KDPEUHV�� HVW� FRQVWLWXpH�� VXU� SURSRVLWLRQ� GX�

*RXYHUQHPHQW�� HQ�YXH�G
pODERUHU��GDQV�XQ�GpODL�G
XQH�VHPDLQH��XQ� WH[WH�

FRPPXQ� DSSURXYp� SDU� OH� *RXYHUQHPHQW� HW� SRUWDQW� VXU� OHV� GLVSRVLWLRQV�

REMHW�GX�GpVDFFRUG�HQWUH�OHV�GHX[�&KDPEUHV��

(Q�FDV�G
DFFRUG�VXU�XQ�WH[WH�FRPPXQ��FHOXL�FL�HVW�VRXPLV�j�OD�&KDPEUH�

GHV� GpSXWpV� SRXU� VWDWXHU� GpILQLWLYHPHQW�� GDQV� XQ� GpODL� G
XQH� VHPDLQH��

WRXWHIRLV��FH�WH[WH�QH�SHXW�rWUH�DPHQGp�TX
DSUqV�DFFRUG�GX�*RXYHUQHPHQW��

/H� SUpVLGHQW� GH� OD� &KDPEUH� GHV� GpSXWpV� VRXPHW� DX� 3UpVLGHQW� GH� OD�

5pSXEOLTXH��SRXU�SURPXOJDWLRQ��HW�VHORQ�OH�FDV��VRLW�OH�SURMHW�GH�ORL�TXH�OD�

&KDPEUH�D�DGRSWp�VDQV�DYRLU�DFFHSWp� OHV�DPHQGHPHQWV�� VRLW� OH�SURMHW�GH�
ORL�DPHQGp��HQ�FDV�GH�VRQ�DGRSWLRQ�SDU�ODGLWH�&KDPEUH��

6L� OD� FRPPLVVLRQ�PL[WH� SDULWDLUH� QH� SDUYLHQW� SDV� j� pODERUHU� XQ� WH[WH�

FRPPXQ� GDQV� OH� GpODL� SUpFLWp�� OH� SUpVLGHQW� GH� OD� &KDPEUH� GHV� GpSXWpV�
VRXPHW�DX�3UpVLGHQW�GH�OD�5pSXEOLTXH�SRXU�SURPXOJDWLRQ��OH�SURMHW�GH�ORL�

DGRSWp�SDU�ODGLWH�&KDPEUH��

/HV� SURFpGXUHV� SUpYXHV� DX[� SDUDJUDSKHV� �� HW� �� GX� SUpVHQW� DUWLFOH�
V
DSSOLTXHQW�DX[�SURMHWV�GH�ORLV�SUpVHQWpV�j�O
LQLWLDWLYH�GHV�PHPEUHV�GH�OD�

&KDPEUH� GHV� GpSXWpV�� 6L� GHV� DPHQGHPHQWV� \� VRQW� LQWURGXLWV� SDU� OD�
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&KDPEUH�GHV�FRQVHLOOHUV��LO�HVW�SURFpGp�j�OD�FRQVWLWXWLRQ�G
XQH�FRPPLVVLRQ�

PL[WH� SDULWDLUH� FRPSRVpH� GH� PHPEUHV� GHV� GHX[� &KDPEUHV�� HQ� YXH�

G
pODERUHU�GDQV�XQ�GpODL�G
XQH� VHPDLQH�XQ� WH[WH�FRPPXQ�SRUWDQW� VXU� OHV�
GLVSRVLWLRQV� REMHW� GX� GpVDFFRUG�� (Q� FDV� G
DGRSWLRQ� G
XQ� WH[WH� FRPPXQ��

FHOXL�FL�HVW�VRXPLV�j�OD�&KDPEUH�GHV�GpSXWpV�SRXU�VWDWXHU�GpILQLWLYHPHQW��

'DQV�FH�FDV��LO�HVW�IDLW�DSSOLFDWLRQ�GX�SDUDJUDSKH���GX�SUpVHQW�DUWLFOH��

/HV� YDFDQFHV� GH� OD� &KDPEUH� GHV� GpSXWpV� HW� GH� OD� &KDPEUH� GHV�
FRQVHLOOHUV�VXVSHQGHQW�OHV�GpODLV�SUpYXV�SDU�OH�SUpVHQW�DUWLFOH��

/
RUJDQLVDWLRQ�GX�WUDYDLO�GH�FKDFXQH�GHV�GHX[�&KDPEUHV�HVW�IL[pH�SDU�OD�

ORL�HW�SDU�OH�UqJOHPHQW�LQWpULHXU��/D�ORL�IL[H��pJDOHPHQW��OHV�UHODWLRQV�HQWUH�
OHV�GHX[�&KDPEUHV��

$UWLFOH�����SDUDJUDSKH�SUHPLHU�QRXYHDX�����/HV�PDWLqUHV��DXWUHV�TXH�

FHOOHV� TXL� VRQW� GX� GRPDLQH� GH� OD� ORL�� UHOqYHQW� GX� SRXYRLU� UpJOHPHQWDLUH�
JpQpUDO��/HV�WH[WHV��UHODWLIV�j�FHV�PDWLqUHV�SHXYHQW�rWUH�PRGLILpV�SDU�GpFUHW�

VXU�DYLV�GX�&RQVHLO�FRQVWLWXWLRQQHO��

$UWLFOH� ��� �QRXYHDX�� �� � /H� 3UpVLGHQW� GH� OD� 5pSXEOLTXH� HVW� pOX� SRXU�
FLQT� DQV� DX� VXIIUDJH� XQLYHUVHO�� OLEUH�� GLUHFW� HW� VHFUHW�� HW� j� OD� PDMRULWp�
DEVROXH�GHV�YRL[�H[SULPpHV��DX�FRXUV�GHV�WUHQWH�GHUQLHUV�MRXUV�GX�PDQGDW�

SUpVLGHQWLHO��'DQV� OH� FDV� R�� FHWWH�PDMRULWp� Q
HVW� SDV� REWHQXH� DX� SUHPLHU�

WRXU�GX�VFUXWLQ�� LO�HVW�SURFpGp� � OH�GHX[LqPH�GLPDQFKH�TXL�VXLW� OH� MRXU�GX�

YRWH� j� XQ� VHFRQG� WRXU��1H� SHXYHQW� VH� SUpVHQWHU� DX� VHFRQG� WRXU� TXH� OHV�
GHX[� FDQGLGDWV� D\DQW� UHFXHLOOL� OH� SOXV� JUDQG� QRPEUH� GH� VXIIUDJHV� DX�

SUHPLHU�WRXU��FRPSWH�WHQX�GHV�UHWUDLWV��OH�FDV�pFKpDQW��HW�FH��FRQIRUPpPHQW�

DX[�FRQGLWLRQV�SUpYXHV�SDU�OD�ORL�pOHFWRUDOH��

(Q� FDV� G
LPSRVVLELOLWp� GH� SURFpGHU� HQ� WHPSV� XWLOH� DX[� pOHFWLRQV�� SRXU�
FDXVH�GH�JXHUUH�RX�GH�SpULO�LPPLQHQW��OH�PDQGDW�SUpVLGHQWLHO�HVW�SURURJp�

SDU�XQH�ORL�DGRSWpH�SDU�OD�&KDPEUH�GHV�GpSXWpV��HW�FH��MXVTX
j�FH�TX
LO�VRLW�

SRVVLEOH�GH�SURFpGHU�DX[�pOHFWLRQV��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH�HVW�UppOLJLEOH��

$UWLFOH�����SDUDJUDSKHV���������HW���QRXYHDX[����

(Q�RXWUH�� OH�FDQGLGDW�GRLW�rWUH�� OH�MRXU�GH�GpS{W�GH�VD�FDQGLGDWXUH��kJp�
GH�TXDUDQWH�DQV�DX�PRLQV�HW�GH�VRL[DQWH�TXLQ]H�DQV�DX�SOXV�HW�MRXLU�GH�WRXV�

VHV�GURLWV�FLYLOV�HW�SROLWLTXHV��

/H�FDQGLGDW�HVW�SUpVHQWp�SDU�XQ�QRPEUH�GH�PHPEUHV�GH�OD�&KDPEUH�GHV�
GpSXWpV�HW�GH�SUpVLGHQWV�GH�PXQLFLSDOLWpV��FRQIRUPpPHQW�DX[�PRGDOLWpV�HW��

FRQGLWLRQV�IL[pHV�SDU�OD�ORL�pOHFWRUDOH��

/D�FDQGLGDWXUH�HVW�HQUHJLVWUpH�VXU�XQ�UHJLVWUH�VSpFLDO�WHQX�SDU�OH�&RQVHLO�

FRQVWLWXWLRQQHO��
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/H� &RQVHLO� FRQVWLWXWLRQQHO� VWDWXH� VXU� OD� YDOLGLWp� GHV� FDQGLGDWXUHV��

SURFODPH� OH� UpVXOWDW�GHV�pOHFWLRQV�HW�VH�SURQRQFH�VXU� OHV� UHTXrWHV�TXL� OXL�

VRQW� SUpVHQWpHV� j� FH� VXMHW�� FRQIRUPpPHQW� DX[� GLVSRVLWLRQV� GH� OD� ORL�
pOHFWRUDOH��

$UWLFOH�����QRXYHDX����/H�3UpVLGHQW�GH�OD�5pSXEOLTXH�pOX�SUrWH�GHYDQW�
OD� &KDPEUH� GHV� GpSXWpV� HW� OD� &KDPEUH� GHV� FRQVHLOOHUV�� HQ� VpDQFH�
FRPPXQH��OH�VHUPHQW�FL�DSUqV���

�-H�MXUH�SDU�'LHX�7RXW�3XLVVDQW�GH�VDXYHJDUGHU�O
LQGpSHQGDQFH�GH�
OD�SDWULH� HW� O
LQWpJULWp�GH� VRQ� WHUULWRLUH��GH� UHVSHFWHU� OD�&RQVWLWXWLRQ�
GX�SD\V�HW�VD�OpJLVODWLRQ�HW�GH�YHLOOHU�VFUXSXOHXVHPHQW�VXU�OHV�LQWpUrWV�
GH�OD�QDWLRQ���

$UWLFOH� ��� �SDUDJUDSKH� SUHPLHU� QRXYHDX�� �� /H� 3UpVLGHQW� GH� OD�
5pSXEOLTXH�FRQFOXW�OHV�WUDLWpV��

$UWLFOH���� �SDUDJUDSKH���QRXYHDX�� ��/H�3UpVLGHQW�GH� OD�5pSXEOLTXH�
FRPPXQLTXH�DYHF�OD�&KDPEUH�GHV�GpSXWpV�HW�OD�&KDPEUH�GHV�FRQVHLOOHUV��

VRLW�GLUHFWHPHQW�VRLW�SDU�PHVVDJH�TX
LO�OHXU�DGUHVVH��

$UWLFOH� ��� �SDUDJUDSKH� �� QRXYHDX�� �� 'DQV� OH� GpODL� SUpYX� DX�
SDUDJUDSKH� SUHPLHU� GX� SUpVHQW� DUWLFOH�� HW� VXU� DYLV� GX� &RQVHLO�

FRQVWLWXWLRQQHO�� OH�3UpVLGHQW�GH� OD�5pSXEOLTXH�SHXW� UHQYR\HU� OH�SURMHW�GH�

ORL�� RX� FHUWDLQV� GH� VHV� DUWLFOHV� DSUqV� PRGLILFDWLRQ�� j� OD� &KDPEUH� GHV�
GpSXWpV� SRXU� XQH� QRXYHOOH� GpOLEpUDWLRQ�� /HV� DPHQGHPHQWV� VRQW� DGRSWpV�

SDU�OD�&KDPEUH�GHV�GpSXWpV�VXU�OD�EDVH�GH�OD�PDMRULWp�SUpYXH�j�O
DUWLFOH����

GH�OD�&RQVWLWXWLRQ��$SUqV�FHWWH�DGRSWLRQ��OH�SURMHW�GH�ORL�HVW�SURPXOJXp�HW�

SXEOLp�GDQV�XQ�GpODL�PD[LPXP�GH�TXLQ]H�MRXUV��j�FRPSWHU�GH�OD�GDWH�GH�VD�

WUDQVPLVVLRQ�DX�3UpVLGHQW�GH�OD�5pSXEOLTXH��

$UWLFOH� ��� �QRXYHDX�� �� /H� 3UpVLGHQW� GH� OD� 5pSXEOLTXH� YHLOOH� j�
O
H[pFXWLRQ� GHV� ORLV�� H[HUFH� OH� SRXYRLU� UpJOHPHQWDLUH� JpQpUDO� HW� SHXW� HQ�

GpOpJXHU�XQH�SDUWLH�DX�3UHPLHU�PLQLVWUH��

$UWLFOH���� �SDUDJUDSKH���QRXYHDX�� ��/H�3UpVLGHQW�GH� OD�5pSXEOLTXH�
LQIRUPH� OH� SUpVLGHQW� GH� OD� &KDPEUH� GHV� GpSXWpV� HW� OH� SUpVLGHQW� GH� OD�

&KDPEUH�GHV�FRQVHLOOHUV�GH�OD�GpOpJDWLRQ�SURYLVRLUH�GH�VHV�SRXYRLUV��

$UWLFOH�����SDUDJUDSKH�SUHPLHU�QRXYHDX�����(Q�FDV�GH�YDFDQFH�GH�OD�
3UpVLGHQFH� GH� OD� 5pSXEOLTXH� SRXU� FDXVH� GH� GpFqV�� GH� GpPLVVLRQ� RX�
G
HPSrFKHPHQW� DEVROX�� OH� &RQVHLO� FRQVWLWXWLRQQHO� VH� UpXQLW�
LPPpGLDWHPHQW�HW�FRQVWDWH�OD�YDFDQFH�GpILQLWLYH�j�OD�PDMRULWp�DEVROXH�GH�
VHV� PHPEUHV�� ,O� DGUHVVH� XQH� GpFODUDWLRQ� j� FH� VXMHW� DX� SUpVLGHQW� GH� OD�
&KDPEUH�GHV�FRQVHLOOHUV�HW�DX�SUpVLGHQW�GH�OD�&KDPEUH�GHV�GpSXWpV�TXL�HVW�
LPPpGLDWHPHQW� LQYHVWL� GHV� IRQFWLRQV� GH� OD� 3UpVLGHQFH� GH� O
(WDW� SDU�
LQWpULP�� SRXU� XQH� SpULRGH� YDULDQW� HQWUH� TXDUDQWH� FLQT� MRXUV� DX�PRLQV� HW�
VRL[DQWH� MRXUV� DX� SOXV�� 6L� OD� YDFDQFH� GpILQLWLYH� FRwQFLGH� DYHF� OD�

Chawki GADDES
ATDC



� -RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH�²����MXLQ������ 1�����3DJH������

GLVVROXWLRQ�GH� OD�&KDPEUH�GHV�GpSXWpV�� � OH�SUpVLGHQW�GH� OD�&KDPEUH�GHV�
FRQVHLOOHUV�HVW�LQYHVWL�GHV�IRQFWLRQV�GH�OD�3UpVLGHQFH�GH�O
(WDW�SDU�LQWpULP�
HW�SRXU�OD�PrPH�SpULRGH��

�SDUDJUDSKH���QRXYHDX����/H�3UpVLGHQW�GH�OD�5pSXEOLTXH�SDU�LQWpULP�

SUrWH� � OH� VHUPHQW� FRQVWLWXWLRQQHO� GHYDQW� OD� &KDPEUH� GHV� GpSXWpV� HW� OD�
&KDPEUH� GHV� FRQVHLOOHUV� UpXQLHV� HQ� VpDQFH� FRPPXQH� HW�� OH� FDV� pFKpDQW��

GHYDQW� OHV� GHX[� EXUHDX[� GHV� GHX[� &KDPEUHV�� 6L� OD� YDFDQFH� GpILQLWLYH�

FRwQFLGH�DYHF�OD�GLVVROXWLRQ�GH�OD�&KDPEUH�GHV�GpSXWpV��OH�3UpVLGHQW�GH�OD�

5pSXEOLTXH� SDU� LQWpULP� SUrWH� OH� VHUPHQW� FRQVWLWXWLRQQHO� GHYDQW� OD�
&KDPEUH�GHV�FRQVHLOOHUV�HW��OH�FDV�pFKpDQW��GHYDQW�VRQ�EXUHDX��

�SDUDJUDSKH� �� QRXYHDX�� �� � ,O� QH� SHXW� rWUH� SURFpGp�� DX� FRXUV� GH� OD�
SpULRGH� GH� OD� SUpVLGHQFH� SDU� LQWpULP�� QL� j� OD� PRGLILFDWLRQ� GH� OD�

&RQVWLWXWLRQ� QL� j� OD� SUpVHQWDWLRQ� G
XQH� PRWLRQ� GH� FHQVXUH� FRQWUH� OH�
*RXYHUQHPHQW��

$UWLFOH�����QRXYHDX����/HV�PHPEUHV�GX�*RXYHUQHPHQW�RQW�DFFqV�j�OD�

&KDPEUH� GHV� GpSXWpV� HW� j� OD� &KDPEUH� GHV� FRQVHLOOHUV�� DLQVL� TX
j� OHXUV�
FRPPLVVLRQV��

7RXW� PHPEUH� GH� OD� &KDPEUH� GHV� GpSXWpV� SHXW� DGUHVVHU� DX�

*RXYHUQHPHQW�GHV�TXHVWLRQV�pFULWHV�RX�RUDOHV��

8QH�VpDQFH�SpULRGLTXH�HVW�FRQVDFUpH�DX[�TXHVWLRQV�RUDOHV�GHV�PHPEUHV�
GH�OD�&KDPEUH�GHV�GpSXWpV�HW�DX[�UpSRQVHV�GX�*RXYHUQHPHQW��/D�VpDQFH�

SpULRGLTXH� SHXW� DXVVL� rWUH� FRQVDFUpH� j� XQ� GpEDW� HQWUH� OD� &KDPEUH� GHV�

GpSXWpV� HW� OH�*RXYHUQHPHQW�� FRQFHUQDQW� OHV� SROLWLTXHV� VHFWRULHOOHV��8QH�
VpDQFH� GH� O
DVVHPEOpH� SOpQLqUH� SHXW�� DXVVL�� rWUH� FRQVDFUpH� DX[� UpSRQVHV�

DX[�TXHVWLRQV�RUDOHV�SRUWDQW�VXU�GHV�VXMHWV�G
DFWXDOLWp��

$UWLFOH� ��� �SDUDJUDSKHV� �� HW� �� QRXYHDX[�� �� /D�PRWLRQ� GH� FHQVXUH�

Q
HVW�UHFHYDEOH�TXH�VL�HOOH�HVW�PRWLYpH�HW�VLJQpH�SDU�OH�WLHUV�DX�PRLQV�GHV�
PHPEUHV� GH� OD� &KDPEUH� GHV� GpSXWpV�� OH� YRWH� QH� SHXW� LQWHUYHQLU� TXH�

TXDUDQWH�KXLW�KHXUHV�DSUqV�OH�GpS{W�GH�OD�PRWLRQ�GH�FHQVXUH���

/RUVTX¶XQH�PRWLRQ� GH� FHQVXUH� HVW� DGRSWpH� j� OD�PDMRULWp� DEVROXH� GHV�
PHPEUHV� GH� OD� &KDPEUH� GHV� GpSXWpV�� OH� 3UpVLGHQW� GH� OD� 5pSXEOLTXH�

DFFHSWH�OD�GpPLVVLRQ�GX�*RXYHUQHPHQW�SUpVHQWpH�SDU�OH�3UHPLHU�PLQLVWUH���

$UWLFOH� ��� �QRXYHDX�� �� /HV� FRQVHLOV� PXQLFLSDX[�� OHV� FRQVHLOV�
UpJLRQDX[� HW� OHV� VWUXFWXUHV� DX[TXHOOHV� OD� ORL� FRQIqUH� OD� TXDOLWp� GH�
FROOHFWLYLWp� ORFDOH�JqUHQW� OHV� DIIDLUHV� ORFDOHV�GDQV� OHV� FRQGLWLRQV�SUpYXHV�
SDU�OD�ORL��

$UWLFOH� ��� �QRXYHDX�� �� � /
DYLV� GX� &RQVHLO� FRQVWLWXWLRQQHO� GRLW� rWUH�
PRWLYp�� ,O� V
LPSRVH� j� WRXV� OHV� SRXYRLUV� SXEOLFV� VDXI� V
LO� SRUWH� VXU� OHV�
TXHVWLRQV� SUpYXHV� DX� WURLVLqPH� SDUDJUDSKH� GH� O
DUWLFOH� ��� GH� OD�
&RQVWLWXWLRQ��
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/H�3UpVLGHQW�GH�OD�5pSXEOLTXH�WUDQVPHW�j�OD�&KDPEUH�GHV�GpSXWpV�HW�j�

OD� &KDPEUH� GHV� FRQVHLOOHUV� OHV� SURMHWV� GH� ORLV� H[DPLQpV� SDU� OH� &RQVHLO�

FRQVWLWXWLRQQHO��FRQIRUPpPHQW�DX[�GLVSRVLWLRQV�GX�SDUDJUDSKH�SUHPLHU�GH�
O
DUWLFOH� ��� GH� OD� &RQVWLWXWLRQ�� DFFRPSDJQpV� G
XQH� FRSLH� GH� O
DYLV� GX�

&RQVHLO�FRQVWLWXWLRQQHO��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH�WUDQVPHW�j�OD�&KDPEUH�GHV�GpSXWpV�XQH�
FRSLH� GH� O
DYLV� GX� &RQVHLO� FRQVWLWXWLRQQHO� GDQV� OHV� FDV� SUpYXV� SDU� OH�

GHX[LqPH�SDUDJUDSKH�GH� O
DUWLFOH����HW� OH�SDUDJUDSKH�SUHPLHU�GH� O
DUWLFOH�

���GH�OD�&RQVWLWXWLRQ��

/HV� GpFLVLRQV� GX� &RQVHLO� FRQVWLWXWLRQQHO� HQ� PDWLqUH� pOHFWRUDOH� VRQW�
GpILQLWLYHV�HW�QH�VRQW�VXVFHSWLEOHV�G
DXFXQ�UHFRXUV��

/H� &RQVHLO� FRQVWLWXWLRQQHO� VH� FRPSRVH� GH� QHXI� PHPEUHV� D\DQW� XQH�

FRPSpWHQFH� FRQILUPpH�� HW� FH�� LQGpSHQGDPPHQW� GH� O
kJH�� GRQW� TXDWUH�� \�
FRPSULV� OH�SUpVLGHQW��VRQW�GpVLJQpV�SDU� OH�3UpVLGHQW�GH� OD�5pSXEOLTXH��HW�

GHX[�SDU�OH�SUpVLGHQW�GH�OD�&KDPEUH�GHV�GpSXWpV��HW�FH��SRXU�XQH�SpULRGH�

GH� WURLV� DQV� UHQRXYHODEOH� GHX[� IRLV�� HW� WURLV� PHPEUHV� VRQW� GpVLJQpV� qV�

TXDOLWp���OH�SUHPLHU�SUpVLGHQW�GH�OD�&RXU�GH�FDVVDWLRQ��OH�SUHPLHU�SUpVLGHQW�

GX�7ULEXQDO�DGPLQLVWUDWLI�HW�OH�SUHPLHU�SUpVLGHQW�GH�OD�&RXU�GHV�FRPSWHV��

/HV� PHPEUHV� GX� &RQVHLO� FRQVWLWXWLRQQHO� QH� SHXYHQW� SDV� H[HUFHU� GHV�

IRQFWLRQV� JRXYHUQHPHQWDOHV� RX� SDUOHPHQWDLUHV�� ,OV� QH� SHXYHQW� SDV� QRQ�

SOXV�DVVXPHU�GHV�IRQFWLRQV�GH�GLUHFWLRQ�SROLWLTXH�RX�V\QGLFDOH�RX�H[HUFHU�
GHV� DFWLYLWpV� VXVFHSWLEOHV� GH� SRUWHU� DWWHLQWH� j� � OHXU� QHXWUDOLWp� RX� j� OHXU�

LQGpSHQGDQFH��/D�ORL�IL[H��OH�FDV�pFKpDQW��OHV�DXWUHV�FDV�GH�QRQ�FXPXO��

/D� ORL� IL[H�� HQ� RXWUH�� OHV� JDUDQWLHV� GRQW� EpQpILFLHQW� OHV� PHPEUHV� GX�

&RQVHLO� FRQVWLWXWLRQQHO� HW� TXL� VRQW� QpFHVVDLUHV� SRXU� O
H[HUFLFH� GH� OHXUV�
IRQFWLRQV�� DLQVL� TXH� � OHV� UqJOHV� GH� IRQFWLRQQHPHQW� HW� OHV� SURFpGXUHV� GX�

&RQVHLO�FRQVWLWXWLRQQHO��

$UWLFOH�����

6RQW� DMRXWpHV� DX[� DUWLFOHV� ��� ���� ���� ���� ���� ���� ��� HW� ��� GH� OD�
&RQVWLWXWLRQ��OHV�GLVSRVLWLRQV�VXLYDQWHV���

$UWLFOH����SDUDJUDSKHV������HW�������/D�5pSXEOLTXH�7XQLVLHQQH�JDUDQWLW�
OHV� OLEHUWpV� IRQGDPHQWDOHV� HW� OHV� GURLWV� GH� O
KRPPH� GDQV� OHXU� DFFHSWLRQ�

XQLYHUVHOOH��JOREDOH��FRPSOpPHQWDLUH�HW�LQWHUGpSHQGDQWH��

/D�5pSXEOLTXH�7XQLVLHQQH�D�SRXU�IRQGHPHQWV�OHV�SULQFLSHV�GH�O
(WDW�GH�
GURLW� HW� GX� SOXUDOLVPH� HW� RHXYUH� SRXU� OD� GLJQLWp� GH� O
+RPPH� HW� OH�

GpYHORSSHPHQW�GH�VD�SHUVRQQDOLWp��

/
(WDW�HW�OD�VRFLpWp�RHXYUHQW�j�DQFUHU�OHV�YDOHXUV�GH�VROLGDULWp��G
HQWUDLGH�

HW�GH�WROpUDQFH�HQWUH�OHV�LQGLYLGXV��OHV�JURXSHV�HW�OHV�JpQpUDWLRQV��
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$UWLFOH� ��� �SDUDJUDSKH� SUHPLHU�� �� � /D� JDUGH� j� YXH� HVW� VRXPLVH� DX�

FRQWU{OH�MXGLFLDLUH��HW�LO�QH�SHXW�rWUH�SURFpGp�j�OD�GpWHQWLRQ�SUpYHQWLYH�TXH�

VXU�RUGUH�MXULGLFWLRQQHO��,O�HVW�LQWHUGLW�GH�VRXPHWWUH�TXLFRQTXH�j�XQH�JDUGH�
j�YXH�RX�j�XQH�GpWHQWLRQ�DUELWUDLUHV��

$UWLFOH�����SDUDJUDSKH������ �/H�PDQGDW�GHV�PHPEUHV�GH�OD�&KDPEUH�

GHV� FRQVHLOOHUV� HVW� IL[p� j� VL[� DQV� �� VD� FRPSRVLWLRQ� HVW� UHQRXYHOpH� SDU�
PRLWLp�WRXV�OHV�WURLV�DQV��

$UWLFOH���� �SDUDJUDSKH���� ��/H�3UpVLGHQW�GH� OD�5pSXEOLTXH�EpQpILFLH�
G
XQH� LPPXQLWp� MXULGLFWLRQQHOOH� GXUDQW� O
H[HUFLFH� GH� VHV� IRQFWLRQV�� ,O�

EpQpILFLH�DXVVL�GH�FHWWH�LPPXQLWp�MXULGLFWLRQQHOOH�DSUqV�OD�ILQ�GH�O
H[HUFLFH�
GH�VHV�IRQFWLRQV�HQ�FH�TXL�FRQFHUQH�OHV�DFWHV�TX
LO�D�DFFRPSOLV�j�O
RFFDVLRQ�

GH�O
H[HUFLFH�GH�VHV�IRQFWLRQV��

$UWLFOH� ��� �SDUDJUDSKH� �� �� �� ,O� DGUHVVH� j� FH� VXMHW� XQ� PHVVDJH� DX�
SHXSOH��

$UWLFOH� ��� �SDUDJUDSKH� ��� �� /H� 3UpVLGHQW� GH� OD� 5pSXEOLTXH� SHXW�
GpOpJXHU�DX�3UHPLHU�PLQLVWUH� OH�SRXYRLU�GH�QRPLQDWLRQ�j�FHUWDLQV�GH�FHV�

HPSORLV��

$UWLFOH���� �SDUDJUDSKH���� ��/H�&RQVHLO�FRQVWLWXWLRQQHO�VWDWXH�VXU� OHV�
UHFRXUV�FRQFHUQDQW�O
pOHFWLRQ�GHV�PHPEUHV�GH�OD�&KDPEUH�GHV�GpSXWpV�HW�

GH�OD�&KDPEUH�GHV�FRQVHLOOHUV��,O�FRQWU{OH�OD�UpJXODULWp�GHV�RSpUDWLRQV�GH�
UpIpUHQGXP� HW� HQ� SURFODPH� OHV� UpVXOWDWV�� /D� ORL� pOHFWRUDOH� IL[H� OHV�

SURFpGXUHV�SUpYXHV�HQ�OD�PDWLqUH��

$UWLFOH�����SDUDJUDSKH������/H�UqJOHPHQW�LQWpULHXU�GH�OD�&KDPEUH�GHV�

GpSXWpV� HW� OH� UqJOHPHQW� LQWpULHXU� GH� OD� &KDPEUH� GHV� FRQVHLOOHUV� VRQW�
VRXPLV� DX�&RQVHLO� FRQVWLWXWLRQQHO� DYDQW� OHXU�PLVH� HQ� DSSOLFDWLRQ�� HW� FH��

DILQ�G
H[DPLQHU�OHXU�FRQIRUPLWp�RX�OHXU�FRPSDWLELOLWp�DYHF�OD�&RQVWLWXWLRQ��

$UWLFOH�����

/HV�GLVSRVLWLRQV�DFWXHOOHV�GH�O
DUWLFOH���GH�OD�&RQVWLWXWLRQ�GHYLHQQHQW��OH�
SDUDJUDSKH���GX�PrPH�DUWLFOH��OHV�GLVSRVLWLRQV�DFWXHOOHV�GH�O
DUWLFOH����GH�

OD� &RQVWLWXWLRQ� GHYLHQQHQW� OH� SDUDJUDSKH� �� GX� PrPH� DUWLFOH� HW� OHV�

GLVSRVLWLRQV� DFWXHOOHV� GHV� SDUDJUDSKHV� �� HW� �� GH� O
DUWLFOH� ��� GH� OD�
&RQVWLWXWLRQ�GHYLHQQHQW� UHVSHFWLYHPHQW� OHV�SDUDJUDSKHV���HW���GX�PrPH�

DUWLFOH��

$UWLFOH������

6RQW� DMRXWpHV�� O
H[SUHVVLRQ� �HW� GX� SUpVLGHQW� GH� OD� &KDPEUH� GHV�

FRQVHLOOHUV�� j� OD� ILQ� GX� SDUDJUDSKH� SUHPLHU� GH� O
DUWLFOH� ��� GH� OD�

&RQVWLWXWLRQ��HW�O
H[SUHVVLRQ��HW�j�OD�&KDPEUH�GHV�FRQVHLOOHUV��j�OD�ILQ�GX�

GHUQLHU� SDUDJUDSKH� GX�PrPH� DUWLFOH�� DYDQW� O
H[SUHVVLRQ� �j� FH� VXMHW���(VW�
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DMRXWpH�� pJDOHPHQW�� O
H[SUHVVLRQ� �RX� OH� SUpVLGHQW� GH� OD� &KDPEUH� GHV�

FRQVHLOOHUV�VHORQ�OH�FDV��j�OD�ILQ�GX�SDUDJUDSKH�SUHPLHU�GH�O
DUWLFOH����GH�OD�

&RQVWLWXWLRQ��6RQW�pJDOHPHQW�DMRXWpHV��O
H[SUHVVLRQ��HW�GH�OD�&KDPEUH�GHV�

FRQVHLOOHUV� VHORQ� OH� FDV�� j� OD� ILQ� GX� SDUDJUDSKH� �� GH� O
DUWLFOH� ��� GH� OD�

&RQVWLWXWLRQ�� HW� O
H[SUHVVLRQ� �HW� OD�&KDPEUH� GHV� FRQVHLOOHUV�� j� OD� ILQ� GH�

O
DUWLFOH����GH�OD�&RQVWLWXWLRQ��DYDQW�O
H[SUHVVLRQ��VRQW�IL[pV�SDU�OD�ORL���

$UWLFOH������

/D� &KDPEUH� GHV� GpSXWpV� H[HUFH� VHXOH� VHV� SUpURJDWLYHV� OpJLVODWLYHV��
MXVTX
j�OD�FRQVWLWXWLRQ�GH�OD�&KDPEUH�GHV�FRQVHLOOHUV�HW�O
DGRSWLRQ�GH�VRQ�

UqJOHPHQW�LQWpULHXU��

/D�&KDPEUH�GHV�FRQVHLOOHUV�VH�UpXQLW�GDQV�OHV�TXLQ]H�MRXUV�TXL�VXLYHQW�

VD�FRQVWLWXWLRQ��

&RQWUDLUHPHQW� DX[� GLVSRVLWLRQV� GH� O
DUWLFOH� ��� �QRXYHDX�� GH� OD�

&RQVWLWXWLRQ�� OD� PRLWLp� GHV� PHPEUHV� GH� OD� &KDPEUH� GHV� FRQVHLOOHUV� HVW�

UHQRXYHOpH��DX�FRXUV�GX�SUHPLHU�PDQGDW�HW�DX�WHUPH�GH�OD�WURLVLqPH�DQQpH�
GXGLW� PDQGDW�� SDU� WLUDJH� DX� VRUW�� � HW� � FH�� FRPSWH� WHQX� GH� OD� UpSDUWLWLRQ�

DSSOLTXpH� SRXU� OD� FRQVWLWXWLRQ� GH� FHWWH�&KDPEUH�� � HW� FRQIRUPpPHQW� DX[�

PRGDOLWpV�HW�DX[�FRQGLWLRQV�D\DQW�SHUPLV�O
DSSDUWHQDQFH�j�ODGLWH�&KDPEUH��

OHV�RSpUDWLRQV�GH�WLUDJH�DX�VRUW�HW�GH�UHQRXYHOOHPHQW�GRLYHQW�rWUH�DFKHYpHV�

DYDQW�OD�ILQ�GH�FHWWH�SpULRGH��

-XVTX
j� OD� SXEOLFDWLRQ� GH� OD� ORL� RUJDQLTXH� UHODWLYH� DX� &RQVHLO�

FRQVWLWXWLRQQHO� HW� j� OD� GpVLJQDWLRQ� GH� VHV� PHPEUHV�� FRQIRUPpPHQW� DX[�

GLVSRVLWLRQV�GH� O
DUWLFOH���� �QRXYHDX��GH� OD�&RQVWLWXWLRQ�� OHV�GLVSRVLWLRQV�
FRQVWLWXWLRQQHOOHV� DFWXHOOHV� FRQFHUQDQW� OH� &RQVHLO� FRQVWLWXWLRQQHO�

GHPHXUHQW�HQ�YLJXHXU��

/D�SUpVHQWH� ORL�FRQVWLWXWLRQQHOOH�VHUD�SXEOLpH�DX�-RXUQDO�2IILFLHO�GH�OD�

5pSXEOLTXH�7XQLVLHQQH�HW�H[pFXWpH�FRPPH�ORL�GH�O¶(WDW��

7XQLV��OH��
HU
�MXLQ�������

=,1(�(/�$%,',1(�%(1�$/,�

�

�

3RXU OD OpJDOLVDWLRQ GH OD VLJQDWXUH � OH SUpVLGHQW GH OD PXQLFLSDOLWp ,661���������� &HUWLILp FRQIRUPH � OH SUpVLGHQW GLUHFWHXU JpQpUDO GH O
,�2�5�7

�&H�QXPpUR�GX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH�D�pWp�GpSRVp�DX�VLqJH�GX�JRXYHUQRUDW�GH�7XQLV�OH���MXLQ�������
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